
0%

1%

2%

3%

4%

5%

6%

7%

8%

$0

$200

$400

$600

$800

$1,000

$1,200

$1,400

$1,600

$1,800

$2,000

C
as

h
 R

e
se

rv
e

s 
as

 a
 P

e
rc

e
n

ta
ge

 o
f 

To
ta

l A
ss

et
s

B
ill

io
n

s 
 in

 C
as

h
 R

e
se

rv
e

s

Source: United States Federal Reserve
Produced by: Mercatus Center at George Mason University

Companies Reluctant to Spend in Uncertain Regulatory Environment

Cash Reserves Cash Reserves as a Percentage of Total Assets


