
€0

€200

€400

€600

€800

€1,000

€1,200

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

B
il

li
o

n
s

 o
f 

E
u

ro
s

Fiscal Austerity in Europe Doesn't Mean Large Spending Cuts

Source: Eurostat via European Commision. Accessed on 5/7/2012.
Data Note: Expenditure data accounts for all levels of government.

Produced by: Veronique de Rugy, Mercatus Center at George Mason University
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