CBO- vs. Agency-Reported Budget Impact of
Selected Federal Credit Programs, 2015-2024

CBO-reported costs Credit program Agency-reported savings
(Fair-value approach) : (FCRA approach)

student loans

Ex-Im Bank

(direct loans, Ex-Im Bank
_ guarantees,
$2 bn ekt $14 bn
Insurance)

single-family
mortgage
insurance

-$150 bn -$100 bn -$50 bn $0 bn $0 bn $50 bn $100 bn $150 bn

Source: CBO, "Fair-Value Estimates of the Cost of Selected Federal Credit Programs for 2015 to 2024," May 2014.
Produced by Veronique de Rugy and Rizgi Rachmat, Mercatus Center at George Mason University.



